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�����1HZ�%UXQVZLFN�7KHRORJLFDO�6HPLQDU\�VHUYHV�WKH�VRYHUHLJQ�*RG�ZKR�LQ�&KULVW��E\�WKH�SRZHU�RI�WKH�
6SLULW��LV�UHGHHPLQJ�WKH�FUHDWLRQ��UHFRQFLOLQJ�D�GLYLGHG�KXPDQLW\��DQG�HVWDEOLVKLQJ�ULJKWHRXVQHVV�RQ�

HDUWK��*RG�FDOOV�WKH�FKXUFK�RI�-HVXV�&KULVW�WR�GLVFLSOHVKLS��WR�SURFODLP�WKH�JRVSHO��WR�SURYLGH�
PLQLVWULHV�RI�FRPSDVVLRQ��DQG�WR�SXUVXH�MXVWLFH�DQG�SHDFH��7KH�6HPLQDU\
V�PLVVLRQ�LV�WR�SUHSDUH�PHQ�
DQG�ZRPHQ�IRU�HGXFDWHG�DQG�IDLWKIXO�OHDGHUVKLS�LQ�WKH�FKXUFK��SDUWLFXODUO\�LQ�FRQJUHJDWLRQV��DQG�DOVR�

LQ�VSHFLDOL]HG�PLQLVWULHV�VHUYLQJ�FKXUFK�DQG�VRFLHW\���
�������������������������������������IURP�WKH�6HPLQDU\
V�0LVVLRQ�6WDWHPHQW�
��
�����$V�&KULVWLDQV��ZH�DIILUP�DQG�JLYH�WKDQNV�IRU�WKH�JRRGQHVV�RI�*RG
V�FUHDWLRQ��LQFOXGLQJ�VSHFLILFDOO\�
WKH�FUHDWHG�JRRGQHVV�RI�RXU�KXPDQ�VH[XDOLW\��*RG�KDV�PDGH�XV�PDOH�DQG�IHPDOH��FORWKHG�XV�ZLWK�
ERGLHV��DQG�JLYHQ�XV�WR�RQH�DQRWKHU�WR�OLYH�LQ�ORYH�HYHQ�DV�*RG�LQ�&KULVW�ORYHV�XV��2XU�VH[XDOLW\�LV�DV�
YLWDO�WR�RXU�LGHQWLWLHV�DV�KXPDQ�EHLQJV�DQG�&KULVWLDQV�DV�LV�HYHU\�RWKHU�DVSHFW�RI�RXU�SHUVRQDOLWLHV��:H�
EHOLHYH�WKDW�*RG�KDV�FUHDWHG�XV�WR�OLYH�LQ�LQWLPDWH�UHODWLRQVKLSV��DQG�WKDW�RXU�LQWLPDWH�UHODWLRQVKLSV��
DV�PXFK�DV�RXU�SURIHVVLRQDO�OLYHV��DUH�FRQWH[WV�IRU�SURFODPDWLRQ�RI�WKH�JRVSHO��PLQLVWULHV�RI�
FRPSDVVLRQ��DQG�WKH�SXUVXLW�RI�SHDFH�DQG�MXVWLFH���
�����:H�EHOLHYH�WKDW�KHDOWK\��FUHDWLYH��DQG�UHVSRQVLEOH�LQWLPDWH�UHODWLRQVKLSV�DUH�PDUNHG�E\�PXWXDO�
QXUWXUH�DQG�WHQGHU�UHJDUG�IRU�RQH�DQRWKHU��UHVSHFW�IRU�LQGLYLGXDO�LQWHJULW\��VKDUHG�SRZHU��
IDLWKIXOQHVV��DQG�LQWHUGHSHQGHQFH��,Q�WKHRORJLFDO�WHUPV��WKDW�LQWHUGHSHQGHQFH�LV�ZKDW�WKH�$SRVWOH�
3DXO�GHVFULEHV�DV�WKH�ZLOOLQJ�UHVWUDLQW�RI�IUHHGRP�IRU�WKH�EURWKHU�RU�VLVWHU�IRU�ZKRP�&KULVW�GLHG��VHH�
O�&RULQWKLDQV������������,Q�RUGHU�IRU�DQ�LQWLPDWH�VH[XDO�UHODWLRQVKLS�WR�VHHN�DQG�PDLQWDLQ�WKHVH�
TXDOLWLHV��WKHUH�PXVW�H[LVW�ZLWKLQ�LW�D�UHODWLYH�EDODQFH�RI�SHUVRQDO�DQG�VRFLDO�SRZHU�WKDW�HQVXUHV�HDFK�
LQGLYLGXDO�HTXDO�IUHHGRP�WR�PDNH�FKRLFHV�DQG�WR�PDLQWDLQ�SHUVRQDO�LQWHJULW\���
�����3DUWLFXODU�SURIHVVLRQDO�UHODWLRQVKLSV�RI�WUXVW��EHWZHHQ�HPSOR\HUV�DQG�HPSOR\HHV��EHWZHHQ�
WHDFKHUV�DQG�VWXGHQWV��EHWZHHQ�SDVWRUV�DQG�SDULVKLRQHUV��EHWZHHQ�VXSHUYLVRUV�DQG�VHPLQDULDQV��
EHWZHHQ�WKHUDSLVWV�DQG�FOLHQWV��DQG�VR�RQ��DUH�E\�GHILQLWLRQ�UHODWLRQVKLSV�LQ�ZKLFK�VXFK�VRFLDO�DQG�
SHUVRQDO�SRZHU�LV�QRW�LQ�EDODQFH��,Q�VXFK�UHODWLRQVKLSV�RQH�SHUVRQ�ZLOOLQJO\�UHOLQTXLVKHV�SHUVRQDO�DQG�
VRFLDO�SRZHU�WR�DQRWKHU�IRU�WKH�VDNH�RI�D�SDUWLFXODU�JRDO��HPSOR\PHQW��HGXFDWLRQ��VSLULWXDO�QXUWXUH��
KHDOLQJ��%HFDXVH�RI�WKLV�G\QDPLF�RI�XQEDODQFHG�SRZHU��LWVHOI�D�SRWHQWLDOO\�KHDOWK\�DQG�HYHQ�OLIH�JLYLQJ�
G\QDPLF��EHKDYLRUV�ZKLFK�QRUPDOO\�EHORQJ�LQ�LQWLPDWH�VH[XDO�UHODWLRQVKLSV�FDQQRW�EH�KHDOWK\�LQ�VXFK�
FRQWH[WV�DQG�DUH�UDWKHU�SRWHQWLDOO\�GHVWUXFWLYH�LQ�WKH�H[WUHPH���
�
�
�



�����(YHQ�LQ�UHODWLRQVKLSV�EHWZHHQ�SHHUV��LQ�WKH�6HPLQDU\�FRPPXQLW\��WKRVH�EHWZHHQ�VWXGHQWV��EHWZHHQ�
IDFXOW\�PHPEHUV��EHWZHHQ�DGPLQLVWUDWRUV��DQG�VR�RQ��LQ�ZKLFK�VRFLDO�DQG�SHUVRQDO�SRZHU�LV�
WKHRUHWLFDOO\�EDODQFHG��LQGLYLGXDOV�FDQ�DOVR�VRPHWLPHV�XVH�VH[XDOLW\�DQG�VH[XDO�EHKDYLRUV�WR�H[HUW�
SRZHU��PDQLSXODWH��RU�FRHUFH�RQH�DQRWKHU��WKXV�HQFURDFKLQJ�RQ�RQH�DQRWKHU
V�SHUVRQDO�LQWHJULW\��7KHVH��
WRR��DUH�VLWXDWLRQV�ZKLFK�DUH�SRWHQWLDOO\�GHVWUXFWLYH���
�����7KLV�SROLF\�VWDWHPHQW�VHHNV�WR�DGGUHVV�ERWK�VRUWV�RI�VLWXDWLRQV�LQ�WKH�6HPLQDU\�FRPPXQLW\�DQG�WR�
FUHDWH�D�FRQWH[W�ZLWKLQ�ZKLFK�ULJKW�UHODWLRQVKLSV�EHWZHHQ�LQGLYLGXDOV�DUH�QXUWXUHG�DQG�SURWHFWHG��,WV�
JRDOV�DUH��
�
��� WR�GHOLQHDWH�SURIHVVLRQDO�VH[XDO�HWKLFV�IRU�PHPEHUV�RI�WKH�1HZ�%UXQVZLFN�7KHRORJLFDO�6HPLQDU\�

FRPPXQLW\��
��� WR�GHVFULEH�WKH�6HPLQDU\
V�LQVWLWXWLRQDO�FRPPLWPHQW�WR�QXUWXUH�GHYHORSPHQW�RI�WKRVH�HWKLFV�LQ�

LQGLYLGXDOV��DQG��
��� WR�SURYLGH�IRU�D�MXVW�DQG�FRPSDVVLRQDWH�SURFHVV�IRU�DGGUHVVLQJ�VLWXDWLRQV�LQ�ZKLFK�WKRVH�HWKLFV�

PD\�KDYH�EHHQ�WUDQVJUHVVHG���
�
7KLV�SROLF\�DSSOLHV�WR�EHKDYLRU�LQ�UHODWLRQVKLSV�FUHDWHG�E\�YLUWXH�RI�SHUVRQV
�SDUWLFLSDWLRQ�LQ�WKH�OLIH��
ZRUN�DQG�SURJUDPV�RI�1HZ�%UXQVZLFN�7KHRORJLFDO�6HPLQDU\���

�
,��'(),1,7,216�

�
6H[XDO�PLVFRQGXFW�LQFOXGHV�WKH�IROORZLQJ���
�
����6H[XDO�WUDQVJUHVVLRQ�LV�GHILQHG�DV�EHKDYLRU�ZKLFK�WUDQVJUHVVHV�RU�FURVVHV�WKH�SURSHU�ERXQGDULHV�
HVWDEOLVKHG�E\�SURIHVVLRQDO�UHODWLRQVKLSV�RI�WUXVW��7KXV��VH[XDO�WUDQVJUHVVLRQ�HQWDLOV�HQJDJHPHQW��LQ�
WKH�FRQWH[W�RI�D�PLQLVWHULDO�RU�SURIHVVLRQDO�UHODWLRQVKLS�RI�WUXVW��LQ�EHKDYLRUV�ZKLFK�QRUPDOO\�EHORQJ�LQ�
LQWLPDWH�VH[XDO�UHODWLRQVKLSV��ZLWK�WKH�UHVXOW�WKDW�WUXVW�LV�EURNHQ���
�
����6H[XDO�KDUDVVPHQW�LV�GHILQHG�DV�DQ\�XQZHOFRPH�VH[XDO�DGYDQFHV��UHTXHVWV�IRU�VH[XDO�IDYRUV��RU�
RWKHU�YHUEDO�RU�SK\VLFDO�FRQGXFW�RI�D�VH[XDO�QDWXUH��ZKHQ���

D� VXEPLVVLRQ�WR�VXFK�FRQGXFW�LV�PDGH�HLWKHU�H[SOLFLWO\�RU�LPSOLFLWO\�D�WHUP�RU�FRQGLWLRQ�RI�DQ��
LQGLYLGXDO
V�HPSOR\PHQW��IDFXOW\�RU�DGPLQLVWUDWLYH�VWDWXV��RU�DFDGHPLF�VWDWXV���

E� VXEPLVVLRQ�WR�RU�UHMHFWLRQ�RI�VXFK�FRQGXFW�LV�XVHG�DV�WKH�EDVLV�IRU�GHFLVLRQV�DIIHFWLQJ�DQ��
LQGLYLGXDO
V�HPSOR\PHQW��IDFXOW\�RU�DGPLQLVWUDWLYH�VWDWXV��RU�DFDGHPLF�VWDWXV��DQG�RU��

F� VXFK�FRQGXFW�KDV�WKH�SXUSRVH�RU�HIIHFW�RI�XQUHDVRQDEO\�LQWHUIHULQJ�ZLWK�DQ�LQGLYLGXDO
V��
SHUIRUPDQFH�DV�DQ�HPSOR\HH��DGPLQLVWUDWRU��IDFXOW\�PHPEHU��RU�VWXGHQW��RU�ZLWK�DQ�
LQGLYLGXDO
V�HGXFDWLRQDO�H[SHULHQFH��RU�FUHDWHV�DQ�LQWLPLGDWLQJ��KRVWLOH��RU�RIIHQVLYH�ZRUN�
RU�HGXFDWLRQDO�HQYLURQPHQW���

�
����&KLOG�VH[XDO�DEXVH�LV�GHILQHG�DV�DQ\�DGXOW�VH[XDO�FRQWDFW�ZKDWVRHYHU�ZLWK�DQ\�SHUVRQ�XQGHU����
\HDUV�RI�DJH��ZKHUH�WKH�GLIIHUHQFH�LQ�DJH�LV�PRUH�WKDQ�WZR�\HDUV��DQG�DV�SURYLGHG�IRU�LQ�WKH�1HZ�
-HUVH\�&RGH�RI�&ULPLQDO�-XVWLFH��&�������(QGDQJHULQJ�WKH�:HOIDUH�RI�&KLOGUHQ��RU��&�������
(QGDQJHULQJ�WKH�:HOIDUH�RI�DQ�,QFRPSHWHQW�3HUVRQ��RU�LQ�WKH�1HZ�<RUN�3HQDO�&RGH�����������������
��������6H[XDO�$EXVH�RI�D�&KLOG��RU�����������������$JJUDYDWHG�6H[XDO�$EXVH�RI�D�&KLOG��RU���������
��������(QGDQJHULQJ�WKH�:HOIDUH�RI�D�&KLOG�RU�,QFRPSHWHQW�3HUVRQ���
�



���5DSH�RU�VH[XDO�FRQWDFW�E\�IRUFH�RU�FRHUFLRQ�LV�GHILQHG�DV�SURYLGHG�IRU�LQ�WKH�1HZ�-HUVH\�&RGH�RI�
&ULPLQDO�-XVWLFH��&��������6WDONLQJ��DQG��&�������������6H[XDO�$VVDXOW��&ULPLQDO�6H[XDO�&RQWDFW��
/HZGQHVV���RU�LQ�WKH�1HZ�<RUN�3HQDO�&RGH���������6H[XDO�0LVFRQGXFW���RU������������������������
�5DSH���RU���������������������������������������������������������+DUDVVPHQW�DQG�0HQDFLQJ�
��VWDONLQJ�����RU�����������������3XEOLF�/HZGQHVV�DQG�([SRVXUH���
�
�
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�
1HZ�%UXQVZLFN�7KHRORJLFDO�6HPLQDU\�WKURXJK�WKLV�SROLF\�RI�WKH�%RDUG�RI�7UXVWHHV�FRPPLWV�LWVHOI�
LQVWLWXWLRQDOO\�WR�SURYLGH�DQ�HQYLURQPHQW�ZKLFK�QXUWXUHV�DQG�SURWHFWV�LQGLYLGXDOV�DQG�WKHLU�ULJKW�
UHODWLRQVKLSV�ZLWK�RQH�DQRWKHU��7R�WKDW�HQG���
�
�� 7KH�6HPLQDU\�ZLOO�SXEOLVK�WKLV�SROLF\�LQ�WKH�6WXGHQW��)DFXOW\�DQG�$GPLQLVWUDWLRQ��6WDII���

DQG�6XSHUYLVHG�0LQLVWU\�+DQGERRNV���
�
�� 7KH�6HPLQDU\�ZLOO�SURYLGH�ELHQQLDO�HGXFDWLRQDO�H[SHULHQFHV�IRU�IDFXOW\��DGPLQLVWUDWRUV��VWDII���

DQG�VXSHUYLVRUV�ZKLFK�UDLVH�WKH�LVVXHV�RI�VH[XDO�PLVFRQGXFW�DQG�RIIHU�FRQVWUXFWLYH�DQG��
WKHRORJLFDOO\�LQIRUPHG�ZD\V�WR�GLVFXVV�WKHP���

�
�� 7KH�6HPLQDU\�ZLOO�PDNH�SDUWLFLSDWLRQ�LQ�DQ�HGXFDWLRQDO�H[SHULHQFH�FRQFHUQLQJ�SURIHVVLRQDO��

VH[XDO�HWKLFV�D�UHTXLUHPHQW�RI�LWV�GHJUHH�SURJUDPV��EHJLQQLQJ�ZLWK�VWXGHQWV�DGPLWWHG�LQ�WKH��
��������DFDGHPLF�\HDU���

�
�� %HFDXVH�ODQJXDJH�FDQ�HLWKHU�FUHDWH�DQ�HQYLURQPHQW�LQ�ZKLFK�DOO�SHUVRQV�DUH�YDOXHG�HTXDOO\���

RU�XQGHUPLQH�VXFK�DQ�HQYLURQPHQW��ZLWK�LPSRUWDQW�FRQVHTXHQFHV�IRU�D�FOLPDWH�WKDW�LQKLELWV��
RU�VXSSRUWV�VH[XDO�PLVFRQGXFW��WKH�6HPLQDU\
V�LQFOXVLYH�ODQJXDJH�SROLF\�LV�DQ�LPSRUWDQW�SDUW�RI��
WKLV�FRPPLWPHQW��,W�LV�SXEOLVKHG�UHJXODUO\�LQ�WKH�6HPLQDU\
V�6WXGHQW��)DFXOW\�DQG�$GPLQLVWUDWLRQ���
6WDII�DQG�6XSHUYLVHG�0LQLVWU\�+DQGERRNV���
�

1HZ�%UXQVZLFN�7KHRORJLFDO�6HPLQDU\�LV�D�&KULVWLDQ�FRPPXQLW\�RI�PHQ�DQG�ZRPHQ�PDUNHG�E\�
UDFLDO��HWKQLF��DQG�HFXPHQLFDO�GLYHUVLW\��7KH�ZD\�ZH�FRPPXQLFDWH�LQ�ZULWWHQ�DQG�VSRNHQ�
ODQJXDJH�H[SUHVVHV�RXU�FRQYLFWLRQ�WKDW�LQ�&KULVW��WKHUH�LV�QHLWKHU�-HZ�QRU�*UHHN�����VODYH�QRU�
IUHH�����PDOH�QRU�IHPDOH���*DODWLDQV��������,W�LV��WKHUHIRUH��WKH�SROLF\�RI�WKH�)DFXOW\�RI�1HZ�
%UXQVZLFN�7KHRORJLFDO�6HPLQDU\�WKDW�LQ�RXU�ZULWWHQ�DQG�VSRNHQ�ODQJXDJH�LQ�FRXUVH�ZRUN��
ZRUVKLS�OHDGHUVKLS��DQG�SXEOLF�DQG�LQWHUQDO�FRPPXQLFDWLRQ��WKH�IXOO�GLYHUVLW\�RI�WKH�SHRSOH�RI�
*RG�EH�UHIOHFWHG��:KHQ�VSHDNLQJ�RU�ZULWLQJ�DERXW�KXPDQ�EHLQJ
V��ZH�GR�QRW�XVH�JHQGHU�
VSHFLILF��UDFLVW��RU�FXOWXUDOO\�H[FOXVLYH�ODQJXDJH��ZKHQ�VSHDNLQJ�RU�ZULWLQJ�DERXW�*RG��ZH�HPSOR\�
WKH�IXOO�VSHFWUXP�RI�ELEOLFDO�DQG�WKHRORJLFDO�LPDJHU\�IRU�*RG�WKDW�LQFOXGHV�DQG�JRHV�EH\RQG�
JHQGHU��VSHFLILF�DQWKURSRPRUSKLVP��DFWLRQ���������DGRSWHG�)HEUXDU\����������

�
�� 7KH�6HPLQDU\�ZLOO�SURYLGH�SURFHGXUHV�IRU�UHVROYLQJ�FRPSODLQWV�RI�VH[XDO�PLVFRQGXFW�DV�GHILQHG��

LQ�VHFWLRQ�,����'HILQLWLRQV����
�
�

�
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�� 7KH�IROORZLQJ�SURFHGXUHV�DQG�VWDQGDUGV�DUH�WR�EH�IROORZHG�LQ�FDVHV�RI�FRPSODLQWV��
FRQFHUQLQJ�EHKDYLRUV�GHILQHG�DV�VH[XDO�PLVFRQGXFW�LQ�VHFWLRQ�,����'HILQLWLRQV����

�� 7KH�IROORZLQJ�SURFHGXUHV�DQG�VWDQGDUGV�DSSO\�WR�WKH�EHKDYLRU�RI�WUXVWHHV��IDFXOW\��
�SHUPDQHQW�DQG�DGMXQFW���VXSHUYLVRUV�DQG�PHPEHUV�RI�OD\�FRPPLWWHHV�LQ�VHPLQDU\��
DIILOLDWHG�VXSHUYLVHG�PLQLVWU\�VHWWLQJV��DGPLQLVWUDWLRQ��VWDII�DQG�VWXGHQWV�RI�1HZ��
%UXQVZLFN�7KHRORJLFDO�6HPLQDU\���

�� 7KH�IROORZLQJ�SHUVRQV�KDYH�VWDQGLQJ�WR�EULQJ�D�FRPSODLQW�XQGHU�WKLV�SROLF\��WUXVWHHV���
IDFXOW\��SHUPDQHQW�DQG�DGMXQFW���VXSHUYLVRUV�LQ�VHPLQDU\�DIILOLDWHG�VXSHUYLVHG�PLQLVWU\��
VHWWLQJV��DGPLQLVWUDWLRQ��VWDII��DQG�VWXGHQWV�RI�1HZ�%UXQVZLFN�7KHRORJLFDO�6HPLQDU\�IRU��
WKHPVHOYHV�DQG�RQ�EHKDOI�RI�WKHLU�PLQRU�FKLOGUHQ��DQG�WKH�VSRXVHV�DQG�DGXOW�FKLOGUHQ�RI��
VWXGHQWV��DOXPQL�DH�DQG�RWKHU�IRUPHU�PHPEHUV�RI�WKH�6HPLQDU\�FRPPXQLW\��DQG�PHPEHUV��
RI�FRQJUHJDWLRQV�LQ�ZKLFK�6HPLQDU\�VWXGHQWV�DUH�HQJDJHG�LQ�VXSHUYLVHG�PLQLVWU\�DSSURYHG��
E\�WKH�6HPLQDU\���

�� :KHUH�WKH�'HDQ�RI�WKH�6HPLQDU\�LV�WKH�REMHFW�RI�D�FRPSODLQW��WKH�GHVLJQDWHG�JULHYDQFH��
RIILFHU��VHH�EHORZ��VKDOO�WDNH�WKH�'HDQ
V�UROH�DV�SURYLGHG�LQ�WKH�SROLF\���

�� :KHUH�WKH�3UHVLGHQW�LV�WKH�REMHFW�RI�D�FRPSODLQW��WKH�3UHVLGHQW
V�UROH�LQ�WKHVH�SURFHGXUHV��
VKDOO�EH�WDNHQ�E\�WKH�0RGHUDWRU�RI�WKH�%RDUG�RI�7UXVWHHV���

�� :KHUH�D�WUXVWHH�RU�VXSHUYLVHG�PLQLVWU\�VXSHUYLVRU�LV�WKH�REMHFW�RI�D�FRPSODLQW�XQGHU�WKLV��
SROLF\��WKH�3UHVLGHQW�VKDOO�DSSRLQW�D�WUXVWHH�RU�VXSHUYLVRU��UHVSHFWLYHO\��WR�WKH�+HDULQJ��
%RDUG�LQ�DGGLWLRQ�WR�LWV�UHJXODUO\�DSSRLQWHG�PHPEHUV���

�
%��&203/$,17�5(62/87,21�352&('85(6��
�

���,1)250$/�5(62/87,21�2)�$�&203/$,17��
7KH�FRPSODLQDQW�PD\�VHHN�LQIRUPDO�UHVROXWLRQ�RI�KHU�KLV�FRPSODLQW�E\�FRQIURQWLQJ�GLUHFWO\��DQG�
GLVFXVVLQJ�ZLWK��WKH�DOOHJHG�KDUDVVHU�KHU�KLV�IHHOLQJV�DERXW�WKH�XQDFFHSWDEOH�EHKDYLRU��ZLWK�
WKH�REMHFW�RI�HQGLQJ�WKH�PLVFRQGXFW�LQIRUPDOO\�DQG�SULYDWHO\��,I�WKH�FRPSODLQDQW�ILQGV�LW�
GHVLUDEOH��VKH�KH�FDQ�UHTXHVW�WKH�'HDQ�RI�WKH�6HPLQDU\��RU�WKH�GHVLJQDWHG�JULHYDQFH�RIILFHU�
�VHH�1RWH�EHORZ���WR�DVVLVW�LQ�WKH�LQIRUPDO�UHVROXWLRQ�RI�WKH�FRPSODLQW��E\�QDPLQJ�D�FRPSHWHQW�
DGYRFDWH�WR�DF��FRPSDQ\�WKH�FRPSODLQDQW�LQ�FRQIURQWLQJ�WKH�DOOHJHG�KDUDVVHU��7KLV�DGYRFDWH�
VKRXOG�EH�DSSRLQWHG�ZLWKLQ�WKUHH�ZRUNLQJ�GD\V�RI�WKH�FRPSODLQDQW�ILUVW�QRWLI\LQJ�WKH�'HDQ�RI�
WKH�6HPLQDU\�RU�JULHYDQFH�RIILFHU��$W�WKH�WLPH�WKDW�WKH�FRPSODLQDQW�UHTXHVWV�WKLV�DFWLRQ�RI�
WKH�'HDQ�RI�WKH�6HPLQDU\�RU�JULHYDQFH�RIILFHU��WKDW�LQGLYLGXDO�VKDOO�LQIRUP�WKH�FRPSODLQDQW�RI�
KLV�KHU�RSWLRQV�XQGHU�WKLV�SROLF\��7KH�IDFW�WKDW�D�FRPSODLQDQW�FODLPV�WKLV�RSWLRQ�IRU�LQIRUPDO�
UHVROXWLRQ�RI�WKH�FRPSODLQW�LQ�QR�ZD\�UHVWULFWV�KLV�KHU�ULJKW�WR�SXUVXH�WKH�IRUPDO�FRPSODLQW�
SURFHVV�RXWOLQHG�LQ�WKH�UHVW�RI�WKLV�SROLF\���

�
>127(��7KH�3UHVLGHQW��ZLWK�WKH�DSSURYDO�RI�WKH�IDFXOW\��VKDOO�GHVLJQDWH�HDFK�DFDGHPLF�<HDU�IURP�
DPRQJ�WKH�IDFXOW\��DGPLQLVWUDWRUV��RU�VWDII�PHPEHUV�KROGLQJ�$GPLQLVWUDWRU�,9�VWDWXV�D�JULHYDQFH�
RIILFHU�ZKR�LV�RI�WKH�RWKHU�JHQGHU�IURP�WKH�'HDQ�@��
�
�
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�
D��,QLWLDWLRQ�RI�WKH�3URFHVV��

7KH�FRPSODLQDQW�PD\�LQLWLDWH�D�IRUPDO�KHDULQJ�SURFHVV�E\�VXEPLWWLQJ�D�VLJQHG�
FRPSODLQW�LQ�ZULWLQJ�WR�WKH�'HDQ�RI�WKH�6HPLQDU\�RU�WKH�JULHYDQFH�RIILFHU��
2UGLQDULO\�WKH�FRPSODLQDQW�VKRXOG�SUHVHQW�WKH�FRPSODLQW�DV�SURPSWO\�DV�SRVVLEOH�
DIWHU�WKH�DOOHJHG�KDUDVVPHQW�RU�PLVFRQGXFW�RFFXUV��KRZHYHU��LQ�FDVHV�ZKHQ�
FLUFXPVWDQFHV�FOHDUO\�SUHYHQWHG�SURPSW�DFWLRQ��WKH�FRPSODLQW�ZLOO�EH�UHFHLYHG��
8SRQ�UHFHLSW�RI�VXFK�D�VLJQHG��ZULWWHQ�FRPSODLQW�WKH�'HDQ�RI�WKH�6HPLQDU\�RU�
JULHYDQFH�RIILFHU�LV�REOLJHG�ZLWKRXW�H[FHSWLRQ�WR�IRUZDUG�WKH�FRPSODLQW�WR�WKH�
&KDLUSHUVRQ�RI�WKH�+HDULQJ�%RDUG�ZLWKLQ�WKUHH�ZRUNLQJ�GD\V��$W�WKH�VDPH�WLPH�WKH�
UHFLSLHQW�RI�WKH�IRUPDO�FRPSODLQW��ZKHWKHU�'HDQ�RI�WKH�6HPLQDU\�RI�JULHYDQFH�
RIILFHU��VKDOO�LQIRUP�WKH�FRPSODLQDQW�RI�WKHLU�RSWLRQV�XQGHU�WKLV�SROLF\��DQG�ZLOO�
SURYLGH�D�FRS\�RI�WKH�FRPSODLQW�WR�WKH�FKDUJHG�SDUW\�LPPHGLDWHO\��
�

� � E���$SSRLQWPHQW�RI�$GYRFDWHV��
:LWKLQ�RQH�ZHHN�RI�UHFHLYLQJ�WKH�ZULWWHQ�FRPSODLQW��WKH�UHFLSLHQW��'HDQ�RI�
6HPLQDU\�RU�JULHYDQFH�RIILFHU��VKDOO�DSSRLQW�DQ�DGYRFDWH�RI�WKH�FRPSODLQDQW
V�
FKRRVLQJ�IRU�WKH�FRPSODLQDQW�DQG�DQ�DGYRFDWH�RI�WKH�FKDUJHG�SDUW\
V�FKRRVLQJ�IRU�
WKH�FKDUJHG�SDUW\��7KHVH�DGYRFDWHV�VKDOO�DVVLVW�WKH�FRPSODLQDQW�DQG�FKDUJHG�SDUW\�
LQ�UHSUHVHQWLQJ�WKHPVHOYHV�LQ�WKH�KHDULQJ�SURFHVV��7KH�DGYRFDWHV�VKDOO�EH�PHPEHUV�
RI�1HZ�%UXQVZLFN�6HPLQDU\
V�IDFXOW\��DGPLQLVWUDWRUV��VWDII��VWXGHQWV��WUXVWHHV��
VXSHUYLVLQJ�SDVWRUV�DQG�WKHLU�VSRXVHV��$OWKRXJK�WKH�FKDUJHG�SDUW\�PD\�FRQVXOW�ZLWK�
DQ�DWWRUQH\��LQ�QR�FDVH�VKDOO�DWWRUQH\V�EH�SHUPLWWHG�WR�DSSHDU�DV�DGYRFDWHV��

�
F� 7KH�+HDULQJ�%RDUG��

7KH�+HDULQJ�%RDUG�LV�D�VWDQGLQJ�FRPPLWWHH�RI�WKH�VHPLQDU\��,W�FRQVLVWV�RI�RQH�
IDFXOW\�PHPEHU��DQG�DQ�DOWHUQDWH��HOHFWHG�E\�WKH�IDFXOW\��RQH�DGPLQLVWUDWLYH�VWDII�
PHPEHU��DQG�DQ�DOWHUQDWH��HOHFWHG�E\�WKH�$GPLQLVWUDWLYH�&RXQFLO��RQH�VXSSRUW�VWDII�
PHPEHU��DQG�DQ�DOWHUQDWH��HOHFWHG�E\�WKH�VXSSRUW�VWDII��DQG�RQH�VWXGHQW�PHPEHU�
�DQG�DQ�DOWHUQDWH��HOHFWHG�E\�WKH�6WXGHQW�6RFLHW\��7KH�WHUP�RI�RIILFH�LV�RQH�FDVH��
0HPEHUV�ZLOO�EH�HOHFWHG�LQ�WKH�VSULQJ�IRU�WKH�IROORZLQJ�DFDGHPLF�\HDU��7KH�%RDUG�
ZLOO�HOHFW�LWV�RZQ�FKDLUSHUVRQ�DIWHU�EHLQJ�FRPSRVHG�LQ�WKH�VSULQJ��,I�QR�PHPEHU�RI�
WKH�+HDULQJ�%RDUG�LV�D�FRXQVHOLQJ�SURIHVVLRQDO��WKH�+HDULQJ�%RDUG�VKDOO�KDYH�WKH�
EHQHILW�RI�VXFK�D�SURIHVVLRQDO�DV�D�FRQVXOWDQW��/LNHZLVH��WKH�+HDULQJ�%RDUG�VKDOO�
KDYH�WKH�EHQHILW�RI�WKH�VHPLQDU\
V�OHJDO�DGYLVRU�DV�D�FRQVXOWDQW��
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�
G� 3URFHGXUHV�WR�EH�)ROORZHG�E\�WKH�+HDULQJ�%RDUG��

��� 7KH�+HDULQJ�%RDUG�ZLOO�EHJLQ�PHHWLQJ�ZLWKLQ�WZHQW\�RQH�GD\V�RI�UHFHLYLQJ�
WKH�FRPSODLQW��DQG�UHSRUW�LWV�ILQGLQJ�DQG�UHFRPPHQGDWLRQ�IRU�DFWLRQ�WR�WKH�
3UHVLGHQW�ZLWKLQ�QLQHW\�GD\V�RI�WKH�VXEPLVVLRQ�RI�WKH�FRPSODLQW��$�FRS\�RI�
LWV�ILQGLQJ�DQG�UHFRPPHQGDWLRQ�ZLOO�EH�VXSSOLHG�WR�ERWK�WKH�FRPSODLQDQW�DQG�
WKH�FKDUJHG�SDUW\���

��� 7KH�FKDUJHG�SDUW\�ZLOO�EH�FDOOHG�XSRQ�LQ�ZULWLQJ�WR�DSSHDU�DQG�GHIHQG�
KLP�KHUVHOI���

��� 7KH�FRPSODLQDQW�DQG�WKH�SHUVRQ�FKDUJHG�ZLWK�PLVFRQGXFW�VKDOO�ERWK�KDYH�DQ�
RSSRUWXQLW\�WR�SUHVHQW�ZKDWHYHU�HYLGHQFH�DQG�ZLWQHVVHV�WKH\�GHHP�
UHOHYDQW�WR�WKH�FKDUJH�DQG�WR�UHVSRQG�WR�HYLGHQFH�DQG�ZLWQHVVHV�SUHVHQWHG�
E\�WKH�RWKHU�SDUW\��LQFOXGLQJ�FURVV�H[DPLQDWLRQ���

��� 7KH�EXUGHQ�RI�SURRI��E\�WKH�SUHSRQGHUDQFH��L�H���WKH�JUHDWHU�ZHLJKW��RI�WKH�
HYLGHQFH��VKDOO�UHVW�XSRQ�WKH�SHUVRQ�V��EULQJLQJ�WKH�FKDUJHV���

��� $W�DQ\�SRLQW�GXULQJ�WKH�SURFHVV��WKH�+HDULQJ�%RDUG�PD\�UHFRPPHQG�
SV\FKRORJLFDO�FRXQVHOLQJ�IRU�HLWKHU�RI�WKH�SDUWLHV�LQYROYHG���

��� (LWKHU�SDUW\�VKDOO�KDYH�WKH�ULJKW�WR�FKDOOHQJH�WKH�SUHVHQFH�RI�DQ\�WZR�
PHPEHUV�RI�WKH�+HDULQJ�%RDUG�RQ�D�SHUHPSWRU\�EDVLV��RU�DQ\�PHPEHU�IRU�
FDXVH��7KRVH�SHUVRQV�VKDOO�WKHQ�EH�UHSODFHG�E\�WKHLU�DOWHUQDWHV���

��� $Q\�SHUVRQ�LQYROYHG�LQ�DGMXGLFDWLQJ�D�FDVH�XQGHU�WKLV�SROLF\�ZKR�EHOLHYHV�
WKDW�WKH\�PD\�QRW�EH�DEOH�WR�GHFLGH�WKH�FDVH�LPSDUWLDOO\��RU�EHOLHYHV�WKDW�LW�
ZRXOG�DSSHDU�WR�RWKHUV�WKDW�WKH\�DUH�XQDEOH�WR�GHFLGH�WKH�FDVH�LPSDUWLDOO\��
PD\�UHTXHVW�WKDW�WKH�3UHVLGHQW�H[FXVH�WKHP�IURP�WKHLU�GXWLHV��,Q�WKH�
HYHQW�WKDW�WKH�3UHVLGHQW�MXGJHV�WKDW�WKH�SHUVRQ
V�UHTXHVW�IRU�H[FXVH�
VKRXOG�EH�JUDQWHG��KH�RU�VKH�VKDOO�EH�UHSODFHG�E\�WKHLU�DOWHUQDWH���

��� $�UHFRUG�RI�WKH�HYLGHQFH�SUHVHQWHG�DQG�FRQVLGHUHG�E\�WKH�+HDULQJ�%RDUG�
PXVW�EH�HVWDEOLVKHG�DQG�NHSW��7KLV�UHFRUG�VKDOO�LQFOXGH�D�ZULWWHQ�VXPPDU\�
RI�WKH�HYLGHQFH�DQG�DUJXPHQWV�SUHVHQWHG�WR�WKH�+HDULQJ�%RDUG��DXGLR�WDSHV�
RI�DOO�RUDO�DUJXPHQW�DQG�HYLGHQFH�SUHVHQWHG�WR�WKH�%RDUG��DQG�DOO�ZULWWHQ�
VXEPLVVLRQV�RI�DUJXPHQW�DQG�HYLGHQFH��7KLV�HQWLUH�UHFRUG�VKDOO�UHPDLQ�
FRQILGHQWLDO���

��� &RQILGHQWLDOLW\�ZLOO�EH�UHVSHFWHG�LQ�DOO�WKHVH�SURFHGXUHV��7KH�SURFHGXUHV�
ZLOO�EH�SULYDWH���

���� $IWHU�KHDULQJ�WKH�HYLGHQFH��WKH�+HDULQJ�%RDUG�ZLOO�UHQGHU�D�ILQGLQJ��7KH�
ILQGLQJ�LV�WR�EH�EDVHG�RQO\�RQ�WKH�HYLGHQFH�LQ�WKH�UHFRUG��2Q�WKH�EDVLV�RI�
WKLV�ILQGLQJ�D�UHFRPPHQGDWLRQ�IRU�DFWLRQ�ZLOO�EH�PDGH�DV�ZHOO��3ULRU�WR�
GHWHUPLQLQJ�LWV�UHFRPPHQGDWLRQ�IRU�DFWLRQ�WKH�+HDULQJ�%RDUG�VKDOO�FRQVXOW�
ZLWK�WKH�DJJULHYHG�SDUW\���

���� 7KH�ILQGLQJ�DQG�UHFRPPHQGDWLRQ�RI�WKH�+HDULQJ�%RDUG�VKDOO�EH�DSSURYHG�E\�
WKUHH�TXDUWHU�YRWH�DQG�VKDOO�EH�ILQDO��VXEMHFW�RQO\�WR�UHYLHZ�E\�WKH�
3UHVLGHQW�WR�DVVXUH�WKDW�SURSHU�SURFHGXUHV�ZHUH�IROORZHG��,I�WKH�3UHVLGHQW�
ILQGV�PDWHULDO�SURFHGXUDO�HUURUV��WKH�HQWLUH�PDWWHU�LV�WR�EH�UHIHUUHG�EDFN�
WR�WKH�+HDULQJ�%RDUG�IRU�UHKHDULQJ���
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���� 7KH�3UHVLGHQW�PD\�QRW�FKDQJH�WKH�ILQGLQJ�RI�IDFW�RI�WKH�+HDULQJ�%RDUG��
EXW�VKH�KH�PD\�PRGLI\�WKH�UHFRPPHQGDWLRQ�IRU�DFWLRQ��:KHQ�WKH�
UHFRPPHQGDWLRQ�IRU�DFWLRQ�SURSRVHV�VWHSV�WKDW�UHTXLUH�WKH�DFWLRQ�RI�WKH�
IDFXOW\�RU�WUXVWHHV��WKH�3UHVLGHQW��LQ�FROODERUDWLRQ�ZLWK�WKH�UHSRUW�ZULWHU��
VKDOO�SUHVHQW�WKH�UHFRPPHQGDWLRQ�WR�WKRVH�ERGLHV���

���� ,I�QHZ�HYLGHQFH�FRPHV�WR�WKH�3UHVLGHQW��VKH�KH�PXVW�UHIHU�WKH�FDVH�EDFN�
WR�WKH�FXUUHQW�+HDULQJ�%RDUG�IRU�D�QHZ�ILQGLQJ�DQG�UHFRPPHQGDWLRQ��7KH�
3UHVLGHQW�PXVW�PDNH�KHU�KLV�GHFLVLRQ�ZLWKLQ�WZR�ZHHNV�RI�UHFHLYLQJ�WKH�
ILQGLQJ���
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��� $�),1',1*�2)�8168%67$17,$7('�&+$5*(6��
 ,I�WKH�ILQGLQJ�LV�WKDW�VH[XDO�PLVFRQGXFW�GLG�QRW�WDNH�SODFH��WKH�3UHVLGHQW��LQ�FRQVXOWDWLRQ�ZLWK�

WKH�SHUVRQ�IDOVHO\�FKDUJHG��VKDOO�WDNH�VWHSV�WR�UHPRYH�RU�DOOHYLDWH�DGYHUVH�FRQVHTXHQFHV�
UHVXOWLQJ�IURP�DQ�DFFXVDWLRQ��LQ�ZD\V�DSSURSULDWH�WR�WKH�SDUWLFXODU�FDVH���

 �
�� $�),1',1*�2)�68%67$17,$7('�&+$5*(6��
�

D� �'LVFLSOLQDU\�DFWLRQ�FDQ�EH�UHFRPPHQGHG�WKURXJK�WKHVH�SHQDOWLHV�RU�RWKHUV�GHHPHG�
DSSURSULDWH��:KHQ�UHSRUWLQJ�WR�WKH�3UHVLGHQW��WKH�+HDULQJ�%RDUG��EDVHG�RQ�WKHLU�
NQRZOHGJH�RI�WKH�IDFWV�DQG�ILQGLQJV�RI�WKH�FDVH��DQG�LQ�FRQVXOWDWLRQ�ZLWK�WKH�YLFWLP��VKDOO�
PDNH�D�UHFRPPHQGDWLRQ�FRQFHUQLQJ�DQ�DSSURSULDWH�FRXUVH�RI�GLVFLSOLQDU\�DFWLRQ��ZKLFK�PD\�
LQFOXGH�RQH�RU�PRUH�RI�WKH�RSWLRQV�OLVWHG�EHORZ��,Q�DGGLWLRQ��WKH�+HDULQJ�%RDUG�VKDOO�PDNH�D�
UHFRPPHQGDWLRQ�FRQFHUQLQJ�WKH�SODFHPHQW�RI�DQ�RSHQ�QRWDWLRQ�LQ�WKH�FKDUJHG�SDUW\
V�
SHUVRQQHO�ILOH��RU�LQ�WKH�FDVH�RI�D�VWXGHQW��RQ�WKH�WUDQVFULSW��WR�WKH�HIIHFW�WKDW�
FRQILGHQWLDO�GLVFLSOLQDU\�DFWLRQ�ZDV�WDNHQ�XQGHU�WKLV�SROLF\��DQG�WKDW�WKH�FKDUJHG�SDUW\
V�
SHUPLVVLRQ�LV�UHTXLUHG�IRU�GHWDLOHG�GLVFORVXUH��)XUWKHU��WKH�+HDULQJ�%RDUG�PD\�UHFRPPHQG�
WKDW�IRU�D�VSHFLILF�WLPH�SHULRG��H�J��RQH�\HDU��WZR�\HDUV��LQGHILQLWHO\��SURVSHFWLYH�
HPSOR\HUV�EH�LQIRUPHG�RI�VXFK�D�QRWDWLRQ���

�� $'021,7,21��$Q�RUDO�VWDWHPHQW�E\�D�UHSUHVHQWDWLYH�RI�WKH�6HPLQDU\�WR�WKH�
RIIHQGHU�WKDW�H[SODLQV�ZKDW�DERXW�KLV�KHU�FRQGXFW�ZDV�ZURQJIXO��DQG�WKDW�UHIOHFWV�
WKH�QDWXUH�RI�WKH�RIIHQVH��7KLV�VWDWHPHQW�VKRXOG�DOVR�QDPH�H[SHFWDWLRQV�IRU�
FKDQJHG�EHKDYLRU��:KHUH�WKH�ILQGLQJ�LQ�WKH�FDVH�FRQFOXGHV�WKDW�WKH�PLVFRQGXFW�
DURVH�EHFDXVH�WKH�SDUWLHV�LQYROYHG�RSHUDWHG�IURP�GLIIHUHQW�FXOWXUDO�DVVXPSWLRQV�
WKH�3UHVLGHQW�PD\�HOHFW��LQ�UHFRUGLQJ�WKH�VXEVWDQWLDWHG�FKDUJHV�DV�SURYLGHG�EHORZ��
WR�DSSHQG�D�VWDWHPHQW�LQ�ERWK�WKH�RSHQ�DQG�WKH�VHDOHG�UHFRUG�WKDW�WKLV�ZDV�MXGJHG�
GXH�WR�FXOWXUDO�GLIIHUHQFHV���

�� :$51,1*��$�QRWLFH��WR�WKH�RIIHQGHU�LQ�ZULWLQJ�WKDW�IDLOXUH�WR�GLVFRQWLQXH�
REMHFWLRQDEOH�FRQGXFW�IRUWKZLWK�ZLOO�UHVXOW�LQ�SHQDOWLHV�XQGHU�RSWLRQV���������EHORZ��

�� 352%$7,21��7KH�RIIHQGHU�ZLOO�UHSRUW�WR�D�VXSHUYLVRU�ZLWKLQ�WKH�VHPLQDU\�RQ�D�
UHJXODU�EDVLV�IRU�D�VSHFLILHG�SHULRG�RI�WLPH��'XULQJ�WKLV�WLPH�D�SURJUDP�RI�
SV\FKRORJLFDO�FRXQVHOLQJ�PD\�EH�HLWKHU�UHFRPPHQGHG�RU�UHTXLUHG��DW�WKH�RIIHQGHU
V�
RZQ�H[SHQVH���
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�� 5(67,787,21��7KH�RIIHQGHU�ZLOO�EH�UHTXLUHG�WR�SD\�WKH�FRVWV�RI�QHHGHG�
SV\FKRORJLFDO�FRXQVHOLQJ�IRU�WKH�FRPSODLQDQW�IRU�D�SHULRG�RI�XS�WR�WZR�\HDUV��EXW�
QRW�WR�H[FHHG�D�WRWDO�RI����������7KLV�RSWLRQ�LV�QRW�LQWHQGHG�IRU�XVH�DV�D�VROH�
VDQFWLRQ��EXW�LV�LQWHQGHG�IRU�XVH�LQ�FRPELQDWLRQ�ZLWK�RWKHU�VDQFWLRQV�OLVWHG�KHUH��

�� �6863(16,21��([FOXVLRQ�IURP�FODVVHV�RU�HPSOR\PHQW�RU�RWKHU�SDUWLFLSDWLRQ�LQ�
VHPLQDU\�DFWLYLWLHV�IRU�D�GHILQLWH�SHULRG�RI�WLPH��7KH�FRQGLWLRQV�IRU�UHDGPLVVLRQ�
VKDOO�EH�VWDWHG�LQ�WKH�RUGHU�RI�VXVSHQVLRQ��LQFOXGLQJ�SRVVLEOH�SV\FKRORJLFDO�
FRXQVHOLQJ�IRU�WKH�FRPSODLQDQW�DQG�RU�RIIHQGHU��DW�WKH�RIIHQGHU
V�H[SHQVH���

�� (;38/6,21��7HUPLQDWLRQ�RI�VWDWXV�RU�HPSOR\PHQW�7KLV�PD\�DOVR�LQYROYH�WKH�
ZLWKKROGLQJ�RI�D�GHJUHH�RU�FHUWLILFDWH�LQ�WKH�FDVH�RI�VWXGHQWV���

�� 5()(55$/�72�/$:�(1)25&(0(17�$87+25,7,(6��$Q\�VXEVWDQWLDWHG�FRPSODLQW�
WKDW�LQYROYHV�EHKDYLRU�ZKLFK�DSSHDUV�WR�YLRODWH�WKH�FULPLQDO�ODZV�RI�WKH�6WDWH�RI�
1HZ�-HUVH\�RU�1HZ�<RUN�VKDOO�EH�UHSRUWHG�WR�WKH�DSSURSULDWH�ODZ�HQIRUFHPHQW�
DXWKRULWLHV�E\�WKH�6HPLQDU\���

�
E��7KH�3UHVLGHQW�ZLOO�UHFHLYH�WKH�ILQGLQJ�DQG�UHFRPPHQGDWLRQ�IURP�WKH�+HDULQJ�%RDUG��PDNH�D�
GHWHUPLQDWLRQ�RQ�SURFHGXUDO�FRUUHFWQHVV��DQG�LPSRVH�D�SHQDOW\�ZLWKLQ�WZR�ZHHNV�RI�UHFHLYLQJ�
WKH�ILQGLQJ�DQG�UHFRPPHQGDWLRQ��DQG�XQGHU�WKH�UHVWULFWLRQV�QRWHG�DERYH���

�
F���:KHUH�WKH�RIIHQGHU��E\�YLUWXH�RI�RUGLQDWLRQ�RU�SDUWLFLSDWLRQ�LQ�D�IRUPDO�SURFHVV�RI�
PLQLVWHULDO�SUHSDUDWLRQ��KDV�DFFRXQWDELOLWLHV�WR�GHQRPLQDWLRQDO�DXWKRULWLHV�DQG�RU�D�JRYHUQLQJ�
ERG\��RU�LV�RIILFLDOO\�HQJDJHG�E\�WKH�VHPLQDU\�WR�VHUYH�RQ�D�OD\�FRPPLWWHH�LQ�D�VHPLQDU\�
DIILOLDWHG�VXSHUYLVHG�PLQLVWU\�VHWWLQJ��WKH�3UHVLGHQW�VKDOO�LQIRUP�WKH�DSSURSULDWH�
GHQRPLQDWLRQDO�DXWKRULWLHV�DQG�RU�WKH�DSSURSULDWH�JRYHUQLQJ�ERG\�LHV��WKDW�FKDUJHV�KDYH�EHHQ�
VXVWDLQHG�DJDLQVW�WKH�LQGLYLGXDO�LQ�TXHVWLRQ��7KH�3UHVLGHQW�VKDOO�DOVR�GLVFXVV�ZLWK�WKH�YLFWLP�DQG�
RIIHQGHU�WKH�SRVVLELOLW\�WKDW�GHQRPLQDWLRQDO�DQG�RU�RWKHU�SROLFLHV�DQG�GLVFLSOLQDU\�SURFHGXUHV�
PD\�DSSO\�LQ�DGGLWLRQ�WR�WKH�6HPLQDU\
V�SROLF\���

�
G���,I�WKH�ILQGLQJ�LV�WKDW�WKH�FKDUJHV�DUH�VXEVWDQWLDWHG��DQG�QR�DSSHDO�LV�ILOHG��D�VHDOHG�UHFRUG�
RI�WKH�FKDUJHV�DQG�WKHLU�GLVSRVLWLRQ�VKDOO�EH�SODFHG�LQ�WKH�FKDUJHG�SDUW\
V�ILOH��8SRQ�WKH�
UHFRPPHQGDWLRQ�RI�WKH�+HDULQJ�%RDUG�DQG�FRQFXUUHQFH�RI�WKH�3UHVLGHQW��DQ�RSHQ�QRWDWLRQ�PD\�
EH�PDGH�LQ�WKH�FKDUJHG�SDUW\
V�SHUVRQQHO�ILOH��RU�LQ�WKH�FDVH�RI�D�VWXGHQW��RQ�WKH�WUDQVFULSW��WR�
WKH�HIIHFW�WKDW�FRQILGHQWLDO�GLVFLSOLQDU\�DFWLRQ�ZDV�WDNHQ�XQGHU�WKLV�SROLF\��DQG�WKDW�WKH�
FKDUJHG�SDUW\
V�SHUPLVVLRQ�LV�UHTXLUHG�IRU�GLVFORVXUH��7KH�'HDQ�RI�WKH�6HPLQDU\�RU�RWKHU�
SHUVRQQHO�RIILFHU�ZLOO�LQIRUP�SURVSHFWLYH�HPSOR\HUV�RI�VXFK�D�QRWDWLRQ�DFFRUGLQJ�WR�WKH�WHUPV�
VSHFLILHG�E\�WKH�3UHVLGHQW�DV�SDUW�RI�WKH�SHQDOW\�LPSRVHG���

��
�
�
�
�
�



�
'��$33($/�352&('85(��
�

����$IWHU�WKH�3UHVLGHQW�KDV�UHYLHZHG�WKH�SURFHGXUDO�FRUUHFWQHVV�RI�WKH�KHDULQJ�SURFHVV�DQG�
LPSRVHG�D�SHQDOW\�ZKHUH�WKH�FKDUJHV�KDYH�EHHQ�VXEVWDQWLDWHG��HLWKHU�SDUW\�PD\�DSSHDO�D�
GHFLVLRQ�RI�WKH�+HDULQJ�%RDUG�WR�WKH�7UXVWHHV�RI�1HZ�%UXQVZLFN�7KHRORJLFDO�6HPLQDU\��
:ULWWHQ�LQWHQW�RI�DSSHDO�PXVW�EH�VXEPLWWHG�WR�WKH�0RGHUDWRU�RI�WKH�%RDUG�RI�7UXVWHHV�ZLWKLQ�
WZR�ZHHNV�RI�WKH�3UHVLGHQW
V�GHFLVLRQ��VWDWLQJ�WKH�JURXQGV�RI�DSSHDO��7KH�ZULWWHQ�VXEPLVVLRQV�
IRU�RU�DJDLQVW�WKH�DSSHDO�LWVHOI�PXVW�EH�ILOHG�ZLWKLQ����GD\V�RI�WKH�3UHVLGHQW
V�GHFLVLRQ��7KHVH�
DUH�WR�EH�ILOHG�ZLWK�WKH�0RGHUDWRU�RI�WKH�%RDUG�RI�7UXVWHHV���
����7KH�0RGHUDWRU�RI�WKH�%RDUG�VKDOO�DSSRLQW�DQG�FRQYHQH�D�FRPPLWWHH�RI�WKH�7UXVWHHV�WR�
UHYLHZ�WKH�ILQGLQJ�DQG�WKH�UHFRUGV�RI�WKH�RULJLQDO�KHDULQJ�SURFHGXUH��DV�ZHOO�DV�WKH�ZULWWHQ�
VXEPLVVLRQV�IRU�DQG�DJDLQVW�WKH�DSSHDO��7KH�7UXVWHH�&RPPLWWHH�PD\�HLWKHU�VXVWDLQ�WKH�ILQGLQJ�
ZLWKRXW�D�KHDULQJ�RU�JUDQW�D�KHDULQJ��7KLV�&RPPLWWHH�ZLOO�PHHW�ZLWKLQ����GD\V�RI�WKH�
0RGHUDWRU�RI�WKH�%RDUG�RI�7UXVWHHV�KDYLQJ�UHFHLYHG�WKH�ZULWWHQ�VXEPLVVLRQV�IRU�DQG�DJDLQVW�
WKH�DSSHDO��DQG�VKDOO�GHFLGH�ZKHWKHU�WR�VXVWDLQ�WKH�ILQGLQJ�RU�JUDQW�D�KHDULQJ�ZLWKLQ�WZR�ZHHNV�
RI�WKLV�PHHWLQJ���
����,I�D�KHDULQJ�LV�JUDQWHG��WKH�0RGHUDWRU�RI�WKH�%RDUG�RI�7UXVWHHV�VKDOO�QRWLI\�WKH�SDUWLHV�LQ�
ZULWLQJ�RI�WKH�GDWH�DQG�SODFH�RI�WKH�DSSHDO�KHDULQJ��ZKLFK�VKDOO�EH�DW�OHDVW�WZR�ZHHNV��EXW�QR�
ORQJHU�WKDQ�IRXU�ZHHNV��IURP�WKH�GDWH�RI�WKH�ZULWWHQ�QRWLILFDWLRQ�FRQFHUQLQJ�WKH�KHDULQJ��
0H�
SXUSRVH�RI�WKLV�KHDULQJ�LV�WR�UHFHLYH�IURP�ERWK�SDUWLHV�RUDO�DUJXPHQWV�FRQFHUQLQJ�WKH�DSSHDO���
����7KH�DSSHDO�LV�WR�EH�EDVHG�RQ�WKH�UHFRUG�GHYHORSHG�EHIRUH�WKH�+HDULQJ�%RDUG��7KH�7UXVWHH�
&RPPLWWHH�PD\�UHYLHZ�WKH�PDWWHU�IRU�PDWHULDO�SURFHGXUDO�HUURUV��PD\�VXEVWDQWLYHO\�UHYLHZ�
WKH�ILQGLQJ�RI�WKH�+HDULQJ�%RDUG�RQ�WKH�PHULWV��DQG�PD\�UHYLHZ�WKH�DSSURSULDWHQHVV�RI�WKH�
SHQDOW\�LPSRVHG�E\�WKH�3UHVLGHQW��7KH�7UXVWHH�&RPPLWWHH�VKDOO�KDYH�GLVFUHWLRQ�WR�UHPDQG�WKH�
PDWWHU�WR�WKH�+HDULQJ�%RDUG�ZLWK�LQVWUXFWLRQV��RU�WR�PRGLI\�RU�UHYHUVH�WKH�GHFLVLRQ�RI�WKH�
+HDULQJ�%RDUG�DV�ZHOO�DV�WKH�SHQDOW\�LPSRVHG��LI�DQ\��,I��RQ�DSSHDO�WR�WKH�7UXVWHH�&RPPLWWHH��
WKH�DSSHOODQW�FODLPV�WR�KDYH�FRPH�DFURVV�QHZO\�GLVFRYHUHG�HYLGHQFH��DQG�LI�WKH�7UXVWHH�
&RPPLWWHH�LV�VDWLVILHG�WKDW�WKH�QHZO\�GLVFRYHUHG�HYLGHQFH�LV�PDWHULDO�DQG�FRXOG�KDYH�DIIHFWHG�
WKH�RXWFRPH��WKH�PDWWHU�VKDOO�EH�UHPDQGHG�EDFN�WR�WKH�+HDULQJ�%RDUG�IRU�SUHVHQWDWLRQ�RI�WKH�
QHZO\�GLVFRYHUHG�HYLGHQFH���
����$�UHFRUG�RI�WKH�DUJXPHQWV�SUHVHQWHG�DQG�FRQVLGHUHG�E\�WKH�7UXVWHH�&RPPLWWHH�PXVW�EH�
HVWDEOLVKHG�DQG�NHSW��7KLV�UHFRUG�VKDOO�LQFOXGH�D�ZULWWHQ�VXPPDU\�RI�WKH�DUJXPHQWV�SUHVHQWHG�
WR�WKH�&RPPLWWHH��DXGLR�WDSHV�RI�DOO�RUDO�DUJXPHQW�SUHVHQWHG�WR�WKH�&RPPLWWHH��DQG�DOO�ZULWWHQ�
VXEPLVVLRQV�RI�DUJXPHQW��7KLV�HQWLUH�UHFRUG�VKDOO�UHPDLQ�FRQILGHQWLDO���
����&RQILGHQWLDOLW\�ZLOO�EH�UHVSHFWHG�LQ�DOO�WKHVH�SURFHGXUHV��7KH�SURFHGXUHV�ZLOO�EH�SULYDWH���
����7KH�0RGHUDWRU�RI�WKH�7UXVWHHV�VKDOO�VHQG�ZULWWHQ�QRWLFH�RI�WKH�7UXVWHH�&RPPLWWHH
V�
GHFLVLRQ�WR�WKH�SDUWLHV�ZLWKLQ�WKUHH�ZRUNLQJ�GD\V�RI�WKH�KHDULQJ�RI�WKH�DSSHDO���
����7KH�GHFLVLRQ�RI�WKH�7UXVWHH�&RPPLWWHH�LV�ILQDO��VXEMHFW�RQO\�WR�UHYLHZ�E\�WKH�%RDUG�RI�
7UXVWHHV�WR�DVVXUH�WKDW�SURSHU�SURFHGXUHV�ZHUH�IROORZHG��6XFK�UHYLHZ�ZLOO�EH�FRQGXFWHG�E\�
WKH�%RDUG�RQO\�XSRQ�WKH�UHTXHVW�RI�WKH�FRPSODLQLQJ�RU�DFFXVHG�SDUW\��SURYLGLQJ�VXFK�UHTXHVW�LV�
ILOHG�ZLWK�WKH�0RGHUDWRU�RI�WKH�%RDUG�RI�7UXVWHHV�ZLWKLQ�WKUHH�ZHHNV�RI�WKH�7UXVWHH�
&RPPLWWHH�UHQGHULQJ�LWV�GHFLVLRQ�RQ�WKH�LQLWLDO�DSSHDO��,I�WKH�%RDUG�ILQGV�PDWHULDO�SURFHGXUDO�
HUURUV�WKDW�FRXOG�KDYH�DIIHFWHG�WKH�RXWFRPH�RI�WKH�SURFHHGLQJV��WKH�HQWLUH�PDWWHU�LV�WR�EH�
UHIHUUHG�EDFN�IRU�D�QHZ�KHDULQJ�SURFHGXUH�DW�WKH�ORZHVW�OHYHO�RI�WKH�SURFHVV�DW�ZKLFK�WKH�
HUURUV�ZHUH�IRXQG���



����,Q�WKH�FDVH�ZKHUH�FKDUJHV�KDYH�EHHQ�VXEVWDQWLDWHG�DJDLQVW�D�*HQHUDO�6\QRG�3URIHVVRU�RI�
7KHRORJ\��DQG�D�SHQDOW\�RI�GLVPLVVDO�KDV�EHHQ�LPSRVHG��RQFH�WKH�DSSHDOV�SURYLGHG�IRU�LQ�WKLV�
SROLF\�KDYH�EHHQ�H[KDXVWHG��WKH�SURIHVVRU�UHWDLQV�KLV�KHU�ULJKW�RI�DSSHDO�WR�WKH�*HQHUDO�
6\QRG�RI�WKH�5HIRUPHG�&KXUFK�LQ�$PHULFD��%RRN�RI�&KXUFK�2UGHU��3DUW�,9���$UWLFOH�����6HFWLRQ�
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����,I�QR�DSSHDO�IURP�WKH�GHFLVLRQ�RI�WKH�7UXVWHH�&RPPLWWHH�LV�PDGH��WKH�7UXVWHH�&RPPLWWHH�
ZLOO�UHSRUW�WR�WKH�IXOO�%RDUG�RQO\�WKDW�WKH\�KDYH�KHDUG�WKH�FDVH�DQG�UHDFKHG�D�FRQFOXVLRQ���
����$IWHU�DOO�DSSHDOV�KDYH�EHHQ�H[KDXVWHG��LI�WKH�ILQGLQJ�LV�WKDW�WKH�FKDUJHV�DUH�VXEVWDQWLDWHG��
D�VHDOHG�UHFRUG�RI�WKH�FKDUJHV�DQG�WKHLU�GLVSRVLWLRQ�VKDOO�EH�SODFHG�LQ�WKH�FKDUJHG�SDUW\
V�ILOH���

�
8SRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�+HDULQJ�%RDUG�DQG�WKH�FRQFXUUHQFH�RI�WKH�3UHVLGHQW��DQ�RSHQ�
QRWDWLRQ�PD\�EH�PDGH�LQ�WKH�FKDUJHG�SDUW\
V�SHUVRQQHO�ILOH��RU�LQ�WKH�FDVH�RI�D�VWXGHQW��RQ�WKH�
WUDQVFULSW��WR�WKH�HIIHFW�WKDW�FRQILGHQWLDO�GLVFLSOLQDU\�DFWLRQ�ZDV�WDNHQ�XQGHU�WKLV�SROLF\��DQG�WKDW�WKH�
FKDUJHG�SDUW\
V�SHUPLVVLRQ�LV�UHTXLUHG�IRU�GLVFORVXUH��7KH�'HDQ�RI�WKH�6HPLQDU\�RU�RWKHU�SHUVRQQHO�
RIILFHU�ZLOO�LQIRUP�SURVSHFWLYH�HPSOR\HUV�RI�VXFK�D�QRWDWLRQ�DFFRUGLQJ�WR�WKH�WHUPV�VSHFLILHG�E\�WKH�
3UHVLGHQW�DV�SDUW�RI�WKH�SHQDOW\�LPSRVHG��
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7KH�MRLQW�IDFXOW\�DGPLQLVWUDWLRQ�VWDII�VWXGHQW�WDVN�IRUFH�WKDW�ZDV�UHVSRQVLEOH�IRU�GUDIWLQJ�
WKLV�SROLF\�ZLOO�GHVLJQ�DQG�LPSOHPHQW�GXULQJ�WKH�6SULQJ�WHUP�RI������D�VHULHV�RI�HGXFDWLRQDO�HYHQWV�
GHVLJQHG�WR�LQWHUSUHW�WKLV�SROLF\�WR�WKH�YDULRXV�VHJPHQWV�RI�WKH�VHPLQDU\�FRPPXQLW\��IDFXOW\��
DGPLQLVWUDWLRQ��VWDII��VWXGHQWV��VXSHUYLVLQJ�PLQLVWHUV��VSRXVHV��DQG�WR�KHDU�DQ\�DGGLWLRQDO�FRQFHUQV�
IURP�WKH�FRPPXQLW\��,Q�WKHVH�HYHQWV�WKH�PHPEHUV�RI�WKH�WDVN�IRUFH�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�
LQWHUSUHWDWLRQ�RI�WKH�SROLF\�WR�WKH�FRPPXQLW\��7KLV�ZLOO�FRQVWLWXWH�WKH�ILUVW�ELHQQLDO�HGXFDWLRQDO�
H[SHULHQFH�PDQGDWHG�LQ�VHFWLRQ�,,���VXEVHFWLRQ�����

$W�WKH�VDPH�WLPH�WKH�3UHVLGHQW�ZLOO�DSSRLQW�D�WDVN�IRUFH�FRPSRVHG�RI�IDFXOW\��DGPLQLVWUDWLRQ��
VWDII�DQG�VWXGHQWV�ZKRVH�UROH�LQ�WKHVH�HYHQWV�LV�WR�OLVWHQ�IRU�FRQFHUQV�WKDW�PD\�SRLQW�WR�D�UHYLVLRQ�RI�
WKH�SROLF\��:KHUH�WKH�H[SUHVVHG�FRQFHUQV�ZDUUDQW�D�UHYLVLRQ�RI�WKH�SROLF\��WKH�WDVN�IRUFH�ZLOO�
IRUPXODWH�SURSRVDOV�IRU�UHYLVLRQ��DQG�ZLOO�SUHVHQW�WKRVH�SURSRVDOV�WR�WKH�)DFXOW\��$GPLQLVWUDWLYH�
&RXQFLO�DQG�6RFLHW\�RI�,QTXLU\�IRU�HQGRUVHPHQW�WR�WKH�%RDUG�RI�7UXVWHHV�QR�ODWHU�WKDQ�LWV�ZLQWHU��
������PHHWLQJ���


